[bookmark: _GoBack]PSD: Annual General Mandate of 2020
[bookmark: _Hlk7508074]On 02 Jun 2020, Petroleum General Distribution Services Joint Stock Company announced the Annual General Mandate of 2020 No. 01/ NQ – PSD – DHDCD as follows:
Contents:
Article 1: Approve the report of Board of Directors, Board of Managers and Board of Supervisors on operations in 2019 and plan for 2020
Article 2: Approve the result of business and production operation in 2019; the audited Separate and Consolidated Financial Statement of 2019
1. Result of business and production operation of the Holding Company in 2019:
- Revenue: VND 5,597,686,893,756
- Profit before tax: VND 66,800,462,474
- Profit after tax: VND 49,922,371,720
2. Result of business and production operation in 2019 (Consolidated):
- Revenue: VND 5,764,793,085,504
- Profit before tax: VND 63,142,024,665
- Profit after tax: VND 46,169,638,497
3. Approve the separate financial statement and the consolidated financial statement of 2019 of Petroleum General Distribution Services Joint Stock Company which were audited by Pricewaterhouse Coopers Vietnam Co. Ltd
Article 3: Approve the plan on profit distribution and extraction for funds of 2019 as follows:
1. Plan on profit distribution and extraction for funds of 2019:
	No.
	Targets
	Value (VND)

	1
	Total consolidated revenue
	5,764,793,085,504

	2
	Consolidated profit before tax
	63,142,024,665

	3
	Corporate income tax
	16,972,386,168

	4
	Consolidated profit after tax
	46,169,638,497

	5
	Profit after tax of holding company 
	49,922,371,720

	6
	Profit after tax of holding company used to distribute 
	49,922,371,720

	7
	Extract for welfare and bonus fund 
	998,447,434



2. Dividend payment of 2019:
The rate of dividend payment of 2019 is 10% of the charter capital (VND 306,826,230,000) and the Company implemented the dividend payment of 2019 in cash for shareholders with on 27 Feb 2020
Article 4: Approve the business plan and the plan on profit distribution, extraction for funds of 2020
1. Business plan in 2020
- Revenue: VND 6,000,000,000,000
- Profit before tax: VND 62,000,000,000
- Profit after tax: VND 45,600,000,000
2. Plan on profit distribution and extraction for funds of 2020:
- Extraction of welfare and bonus fund: 2%
- Rate of dividend payment of 2020: expected to be 15% in cash
Approve authorizing Board of Directors to approve the dividend payment in advance of 2020 if the business conditions are advantageous but not exceeding the payment rate of 12%
Article 5: Approve the list of auditing institutions to audit the financial statement of 2020 of Petroleum General Distribution Services Joint Stock Company as follows:
- Deloitte Vietnam Co. Ltd
- Ernst & Young Vietnam Auditing Co. Ltd
- Pricewaterhouse Coopers Vietnam Auditing Co. Ltd
- KPMG Auditing Co. Ltd
Assign Board of Directors to select an auditing institution in the list of auditing institutions above to audit the financial statement of 2020 of Petroleum General Distribution Services Joint Stock Company
Article 6: Approve the report on remuneration, salary, operating expense of Board of Directors, Board of Supervisors, Secretary of Petroleum General Distribution Services Joint Stock Company in 2019 and plan on remuneration, salary, operating expense for Board of Directors, Board of Supervisors and Secretary of Petroleum General Distribution Services Joint Stock Company in 2020 as follows:
1. Remuneration, salary, operating expense of Board of Directors, Board of Supervisors, Secretary of the Company in 2019
- Remuneration of Chair of Board of Directors: VND 5 million/ person/ month
- Remuneration of member of Board of Directors: VND 3 million/ person/ month
- Remuneration of Head of Board of Supervisors: VND 2 million/ person/ month
- Remuneration of member of Board of Supervisors: VND 1.5 million/ person/ month
- Remuneration of Secretary of the Company: VND 1.5 million/ person/ month
2. Plan on remuneration, salary and operating expense for Board of Directors, Board of Supervisors, Secretary of the Company in 2020:
a. Remuneration of non – specialized members:
- Remuneration of Chair of Board of Directors: VND 5 million/ person/ month
- Remuneration of member of Board of Directors: VND 3 million/ person/ month
- Remuneration of Head of Board of Supervisors: VND 2 million/ person/ month
- Remuneration of member of Board of Supervisors: VND 1.5 million/ person/ month
- Remuneration of Secretary of the Company: VND 1.5 million/ person/ month
b. Salary, operating expense of specialized members (if any) shall be implemented according the rules of Petroleum General Distribution Services Joint Stock Company
Article 7: Approve the change in legal representative
a) Title of legal representative of the Company before change: Chair of Board of Directors
b) Title of legal representative of the Company after change: Manager of the Company
Whereby, change clause 06, article 03, Charter of Petroleum General Distribution Services Joint Stock Company, as follows:
a) Contents before change: “Chair of Board of Directors is the legal representative of the Company”
b) Contents after change: “Manager is the legal representative of the Company”
Article 8: Approve the dismissal and additional election of member of Board of Directors
a) Dismiss the position of member of Board of Directors for Ms. Le Thi Chien from 02 Jun 2020
b) Mr. Dao Van Dai; ID card: 030079002249 issued on 11 Sep 2019 by Police Department on Administrative Management of Social Order, is elected to be member of Board of Directors of Petroleum General Distribution Services Joint Stock Company from 02 Jun 2020
Article 9: Approve the dismissal and additional election of member of Board of Supervisors
a) Dismiss the position of member of Board of Supervisors cum Chief of Board of Supervisors for Mr. Hoang Dang Anh from 02 Jun 2020
b) Mrs. Bui Nguyen Thanh Huyen; ID card: 001189012322 issued on 14 Jul 2017 by Police Department of Residence Registration and Management and National Population Database is elected to be member of Board of Supervisors of Petroleum General Distribution Services Joint Stock Company from 02 Jun 2020
Board of Supervisors is responsible for appointing a Member of Board of Supervisors who respond fully to the standards and conditions to be Chief of Board of Supervisors in accordance with the regulations at the Charter of the Company and the laws
Article 10: This Annual General Mandate of 2020 is valid from 02 Jun 2020. The Board of Directors, Board of Supervisors and Board of Managers of Petroleum General Distribution Services Joint Stock Company are responsible for implementing this Annual General Mandate of 2020
